Renovation Backgrounder


Getting the Most for Your Renovation Dollars

For most homeowners, renovation means striking a balance between what you really would like to do with your home, and what’s possible within your budget. Professional renovators suggest a number of ways to help you get the most out of your renovation dollars.

Set priorities. Few people can afford to do it all. Decide what’s most important—what’s needed, what would make a real difference in your home and your family’s life, what would merely be nice to have? Also, think ahead—will today’s renovation meet your future needs? Setting priorities helps you to allocate your budget to those items that will give you the greatest “bang for your buck”, now and later.

Build on your assets. Take stock of your home—how can you take full advantage of what you already have? A professional renovator can help you discover the “hidden assets” of your home. For instance, removing walls or rearranging interior areas may give you all the space you need, while larger windows and glass doors can bring dark and dull living areas to life. Perhaps you can resurface kitchen cupboards rather than invest in brand new cabinetry. Or refinish old hardwood flooring, trim and doors instead of replacing them. And so on.

Shop around. Don’t just go to one store for products for your renovation; visit a number of stores, show rooms and retail outlets. Compare prices and quality, and keep your eyes open for special offers. It is an investment of your time that may help you save a lot of money. A professional renovator can suggest a number of area businesses to visit. 

Use less pricey products. Where performance is not an issue, consider using less expensive options. From flooring to lighting, sometimes “good” or “better” quality is perfectly fine, rather than investing in the “best”. You may also wish to check out the selection of affordably priced products at retail chains and big box stores. Mixing and matching products at different price levels can produce a great overall look, without a high-end price tag. 

Invest in future savings. High-efficiency heating systems, energy-efficient lighting and water-saving fixtures are high on the list of upgrades that will save you money from the day they are installed. Talk with your renovator about the wisdom of replacing your current systems and fixtures, and the availability of government grants to help offset the cost of doing so.

Phase the work. Doing the work in stages lets you get the results you want over time, without undue financial pressure. A professional renovator can help you develop a master plan and schedule the work in proper sequence, to avoid redoing work from earlier phases.

Do some work yourself. If you have the skills and the time, you can stretch your renovation dollars by doing your own painting, landscaping and other finishing jobs. Generally, renovators recommend that you leave structural and mechanical renovations to the professionals. Make sure you understand how do-it-yourself work may affect the renovator’s warranty. 
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